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Substantive Policy Statement: 101 

First Issued: 05/6/2013 
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Verifying Applicant’s Current Financial Condition 
 

This substantive policy statement is advisory only. A substantive policy statement does not include 

internal procedural documents that only affect the internal procedures of the agency and does not 

impose additional requirements or penalties on regulated parties or include confidential information or 

rules made in accordance with the Arizona administrative procedure act. If you believe that this 

substantive policy statement does impose additional requirements or penalties on regulated parties you 

may petition the agency under section 41-1033, Arizona Revised Statutes, for a review of the statement. 

 

Applicable Law(s):   

 

 A.R.S. § 32-1122(C) 

 

Substantive Policy Statement: 

 

A.R.S. § 32-1122(C) authorizes the ROC to check the current financial condition of persons applying for 

commercial licenses or swimming pool licenses. Undercapitalized contractors pose a potential risk to the 

health, safety and welfare of the public.   

 

To verify the current financial condition of an applicant the ROC will accept either: 

 

1. A financial statement prepared by a Certified Public Accountant (CPA); or 

2. A statement of current financial condition prepared on the ROC’s form, accompanied by the 

most recent monthly statement from a bank, credit union, or other financial institution 

substantiating the information in the financial statement. The monthly statement should be in the 

name of the applicant or a person named on the application. 

 


